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&XPXODWLYH�HIIHFWV�IRU�WKH�SURSRVHG�DFWLRQV
DUH�FRQVLGHUHG�SULPDULO\�LQ�UHODWLRQVKLS�WR
RWKHU�ODQG�XVHV�DQG�SHUPLWWHG�DFWLYLWLHV�LQ
WKH�ZDWHUVKHGV�ZLWKLQ�ZKLFK�3$/&2�KDV
RZQHUVKLS��L�H���D�SURMHFWLRQ�UDWKHU�WKDQ�D
OLVW�DSSURDFK���7KLV�DSSURDFK�LV�XVHG�IRU
VXFK�FRPSRQHQWV�DV�ZDWHU�TXDOLW\�DQG
DTXDWLF�KDELWDW���7KHVH�ODQG�XVHV�DQG�WKH
PDQDJHPHQW�JXLGHOLQHV�DVVRFLDWHG�ZLWK
WKHP�DUH�XVHG�LQ�WKH�HYDOXDWLRQV��7KHVH
LWHPV�LQFOXGH�WKH�)UDPHZRUN�3ODQV�IRU
+XPEROGW�DQG�0HQGRFLQR�FRXQWLHV
�0HQGRFLQR�&RXQW\�������+XPEROGW�&RXQW\
����D���WKH�1&5:4&%�%DVLQ�3ODQ��DQG�WKH
)35V�DQG�FRKR�FRQVLGHUDWLRQV��&')������E�
ZKLFK�UHJXODWH�DQG�JXLGH�WLPEHU�KDUYHVW
DFWLYLWLHV���,QIRUPDWLRQ�UHODWHG�WR�WKHVH
RQJRLQJ�DQG�SURMHFWHG�DFWLYLWLHV�RU�ODQG
XVHV�LV�FRQWDLQHG�LQ�WKH�YDULRXV�DIIHFWHG
HQYLURQPHQW�VHFWLRQV�LQ�WKH�UHVW�RI�WKLV
FKDSWHU���$GGLWLRQDOO\��6HFWLRQ�����
HYDOXDWHV�DQG�SUHVHQWV�LQIRUPDWLRQ�RQ�ODQG
XVHV�LQ�WKH�3URMHFW�$UHD���7DEOHV�������DQG
������SUHVHQW�ODQG�XVH�LQIRUPDWLRQ�IRU�WKH
ZDWHUVKHGV�LQ�WKH�3URMHFW�$UHD���1HZ�DQG
SRWHQWLDOO\�QHZ�VSHFLHV�OLVWLQJV�RI
DQDGURPRXV�ILVK�DQG�DGGLWLRQDO�VFUXWLQ\
UHODWHG�WR�WKHVH�OLVWLQJV��L�H���DGGLWLRQV�WR
WKH�(6$��ZHUH�DOVR�FRQVLGHUHG��7KH
UHODWLYHO\�VWDWLF�QDWXUH�RI�WKH�RYHUDOO
HFRQRPLF�WUHQGV�IRU�+XPEROGW�&RXQW\��VHH
6HFWLRQ������6RFLRHFRQRPLFV��ZDV�DOVR

FRQVLGHUHG���)RU�ZLGH�UDQJLQJ�VSHFLHV�VXFK
DV�WKH�FRKR�VDOPRQ�RU�WKH�PDUEOHG
PXUUHOHW��WKH�HIIHFWV�DUH�FRQVLGHUHG�DW�D
ZLGHU�JHRJUDSKLF�UDQJH��VHH�6HFWLRQV������
DQG�����������UHVSHFWLYHO\��

1RW�LQFOXGLQJ�3$/&2�RSHUDWLRQV��WKHUH�DUH
DSSUR[LPDWHO\���������DFUHV�RI�7+3V�DQG
�������DFUHV�RI�QRQLQGXVWULDO�WLPEHU
PDQDJHPHQW�SODQV�HLWKHU�RQJRLQJ�RU
UHFHQWO\�FRPSOHWHG�LQ�+XPEROGW�&RXQW\�
%\�:$$��WKH�IROORZLQJ�DSSUR[LPDWH
DFUHDJHV�RI�7+3V�DUH�HLWKHU�RQJRLQJ�RU
UHFHQWO\�FRPSOHWHG�LQ�WKH�%HDU�0DWWROH
:$$���������DFUHV���WKH�(HO�5LYHU�:$$
���������DFUHV���WKH�+XPEROGW�:$$��������
DFUHV���WKH�9DQ�'X]HQ�:$$���������DFUHV��
DQG�WKH�<DJHU�:$$���������DFUHV����7KHVH
YDOXHV�LQFOXGH�3$/&2�RSHUDWLRQV�

&XUUHQWO\��VHYHUDO�LQGXVWULDO�WLPEHU
FRPSDQLHV�DUH�HQJDJHG�LQ�YDULRXV�VWDJHV�RI
GLVFXVVLRQV�RI�SRWHQWLDO�+&3V�ZLWK�):6
DQG�10)6���1RW�LQFOXGLQJ�3$/&2��WKHUH
DUH�DERXW�����PLOOLRQ�DFUHV�WKDW�FRXOG�EH
FRYHUHG�E\�+&3V�LQ�WKH�IXWXUH���7KH�DFUHDJH
FRQVLVWV�RI�DERXW���������DFUHV�LQ�+XPEROGW
&RXQW\���������DFUHV�LQ�'HO�1RUWH�&RXQW\�
DQG���������DFUHV�LQ�0HQGRFLQR�&RXQW\�
7KH�DFUHDJHV�RI�7+3V�DQG�SRWHQWLDO�+&3V
DUH�FRQVLGHUHG�LQ�WKH�FXPXODWLYH�HIIHFWV
DQDO\VHV�LQ�WKH�YDULRXV�VHFWLRQV�


